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CH. 46CH. 46

CHAPTER 46

INSURANCE COMPANY DEMUTUALIZATION
OR REORGANIZATION — UNCLAIMED PROPERTY

S.F. 236

AN ACT relating to the time periods that unclaimed demutualization proceeds and wages are
presumed to be abandoned and providing an effective date.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. NEW SECTION. 556.3A UNCLAIMED DEMUTUALIZATION PROCEEDS
HELD BY INSURANCE COMPANIES.
1. Property distributable in the course of demutualization or related reorganization of an

insurance company occurring on or after January 1, 2003, that remains unclaimed is deemed
abandoned two years after the earlier of:
a. The first date on which the property of an insurance company being demutualized or re-

organized was distributable.
b. The date of last contact by the insurance company with a policyholder.
2. Property distributable in the course of demutualization or related reorganization of an

insurance company occurring before January 1, 2003, that remains unclaimed is deemed
abandoned two years after the first date onwhich the property of an insurance company being
demutualized or reorganized was distributable.

Sec. 2. Section 556.9, subsection 1, Code 2003, is amended to read as follows:
1. All intangible personal property, not otherwise covered by this chapter, including any in-

come or increment earned on the property and deducting any lawful charges, that is held or
owing in this state in the ordinary course of the holder’s business and has remained unclaimed
by the owner for more than three years after it became payable or distributable is presumed
abandoned. However, unpaid wages, including wages represented by payroll checks or other
compensation for personal services owing in the ordinary course of the holder’s business that
remain unclaimed by the owner formore than one year after becoming payable are presumed
abandoned.

Sec. 3. Section 556.11, subsection 4, Code 2003, is amended to read as follows:
4. The report shall be filed annually beforeNovember 1 for the fiscal year ending on the pre-

ceding June 30. However, the report of unclaimed demutualization proceeds as provided in
section 556.3A shall be made before May 1 for the preceding calendar year. The treasurer of
state may postpone the reporting date upon written request by any person required to file a
report.

Sec. 4. Section 556.12, subsection 1, Code 2003, is amended to read as follows:
1. If a report has been filedwith the treasurer of state, or property has been paid or delivered

to the treasurer of state, for the fiscal year ending on June 30 or in the case of unclaimed de-
mutualization proceeds, for the preceding calendar year as required by section 556.11, the
treasurer of state shall provide for the publication annually of at least one notice not later than
the following November 30. Each notice shall be published at least once each week for two
successiveweeks in anEnglish languagenewspaper of general circulation in the county in this
state in which is located the last known address of any person to be named in the notice. If
an address is not listed or if the address is outside this state, the notice shall be published in
the county in which the holder of the abandoned property has its principal place of business
within this state.
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Sec. 5. EFFECTIVEDATE. Sections 1, 3, and 4 of this Act, being deemed of immediate im-
portance, take effect upon enactment.

Approved April 21, 2003

_________________________
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CHAPTER 47

CHILD ABUSE ASSESSMENT REPORTING

S.F. 303

AN ACT relating to the contents of certain child abuse assessment reports.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 232.71B, subsection 11, Code 2003, is amended by adding the following
new paragraph:
NEW PARAGRAPH. h. If after completing the assessment process the child protection

worker determines, with the concurrence of the worker’s supervisor and the department’s
area administrator, that a report is a spurious report or that protective concerns are not pres-
ent, the portions of the assessment report described under paragraphs “d” and “e” shall not
be required.

Approved April 21, 2003

_________________________

CH. 48CH. 48

CHAPTER 48

DEPARTMENT OF AGRICULTURE AND LAND STEWARDSHIP
— THIRD-PARTY RECEIPT OF FUNDS AND DOCUMENTS

S.F. 395

AN ACT relating to assistance services provided to the department of agriculture and land
stewardship, including for the filing of documents and the payment of fees and civil penal-
ties, and the authorization to assess additional charges.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 12C.1, subsection 2, paragraph e, Code 2003, is amended to read as fol-
lows:
e. “Public funds” and “public deposits” mean the any of the following:
(1) The moneys of the state or a political subdivision or instrumentality of the state includ-

ing a county, school corporation, special district, drainage district, unincorporated town or
township, municipality, or municipal corporation or any agency, board, or commission of the


